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Section A

This section consists offour bunches of four questions each.

Each bunch carries a weight of l.

Answer all questions.

I. Choose the correct answer from the choices given:

_:p-" .

l. Long term capital gains are:

(a) Taxable at concessional rate. (b) Taxable at normal rate.

(c) Not Taxable. (d) None of these.

2. Director's fee is taxable under:

(a) Business Income. (b) Income from other sources.·

(c) Income from salary. (d) None ofthese.

3. In the case of gift of moveable property, tax is levied on the basis of:

(a) Fair market value.

(c) Declared value.

(b) Stamp duty.

(d) Book value.

4. Deduction U/S 80G on account of donation is allowed to :

(a) A business assessee only.

(c) Individual or HUF only.

II. Fill in the blanks :

(b) Any assessee.

(d) Individual only.

5. Income from other sources is also called ---

6. Capital gains from agricultural land, invested in new agricultural land get exemption under section

7. Deduction under Section 80 D is for ---

8. A revised return can not be filed after filling ---
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III. State whether the following statement are True or False:

9. Family pension is taxable under the head 'salary'.

10.. No deduction is available from tax on total Income.

11. Gift received from a relative is not taxable.

12. Interest on securities issued by the Government ofIndia is not taxable.

IV. Match the following A with B :

A B

13. AOP (a) Capital gain.

(b) Central Board of Disclosure of Taxes.

(c) Association of partners.

(d) Income from sources.

14. Residuary head of Income

15. Income of spouse

16. CBDT

(e) Clubbing.

(f) Central Board of Direct Taxes.

(4 x 1 = 4)

Section B

Answer any five questions.

Each question carries a weight of 1.

17. What is cost of acquisition?

18. Howis cost of bonus share determined?

19. Briefly explain the provisions under Section 80 C.

20. What do you mean by Assessment?

21. What is "Bond Washing Transaction"?

22. What is a defective return ?

23. Who is an assessing officer?

24. Write a short note on "PAYE".

~.

(5 x 1 = 5)

Section C

Answer any four questions.

Each question carries a weight of 2.

25. What is 'Transfer' for the purpose of capital gains?

26. What is grossing up of incomes? Explain how and why incomes are grossed up ?

27. State the rules of set off.
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28. Explain the Section 80 G and 80 GG.

29. Agricultural land purchased on 1994-95 for Rs. 46,400 sold for Rs. 3,80,000 on 1.5.2003. The assessee

purchased another piece of land on 1.8.2003 for Rs. 70,000 and deposited Rs. 30,000 on 24-6-2004

in capital gains account scheme, 1998. Find out the capital gain chargeable to tax for the assessment

year 2011-12. The cost inflation index in 1994-95 was 125 and in 2011-12 was 463.

30. The following information relate to the income of Mr. Raghual during the year 2012-13 :-

Agricultural income from Nicobar Island-Rs. 50,000 ;

Amount received from sub-letting half of his rented residential house Rs. 10,000 (Municipal

taxes paid for the house Rs. 2,000).

Dividend from an Indian Co. engaged in agricultural activities-Rs. 40,000.

Dividend from an Indian Co. engaged in non-agricultural activities Rs. 60,000.

Dividendfrom foreign Co. Rs. 2,00,000.

Income from consultancy services Rs. 1,00,000.

Agricultural income from USA Rs. 1,00,000.

Compute the taxable income under the head "Income from other sources" for the year ended

31st March 2013.

(a)

(b)

(c)

(d)

(e)
.-..-- .

(f)

(g)

(4x 2 = 8)

Section D

Answer any two questions.

Each question carries a weight of 4.

31. For the assessment year 2012-13 the following particulars are furnished by Ms. Soorya a resident

Indian Citizen:

Net basic salary after deduction of tax at source-Rs. 1,40,000.

Tax deducted at source from salary-Rs. 20,000.

Own contribution to the PF -Rs. 8,000.

Employer's contribution to the PF-Rs. 20,000

Interest credited to the PF at 8.5o/o-Rs. 6,000

Travelling expenses for self and household for proceeding on leave-Rs. 3,000.

Contribution by employer to an approved gratuity fund-Rs. 5,000.

House rent allowance (House is at Kolkota and rent paid Rs. 9,400)-Rs. 7,000

Dividends from an Indian Co. (Gross)-Rs. 18,000

Compute the total Income of Ms. Soorya for the assessment year and tax payable by her assuming

that she paid professional tax Rs. 3,000 and made a donation of Rs. 20,000 to approved family

planning scheme of the Government of India.

(a)

(b)

-}"o-

(c)

(d)

(e)

(f)

(g)

(h)

(i)
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32. Mr. Suman is self employed person with monthly income of Rs. 12,000. His other incomes during

the year 2012-13 are as follows:

1. Short term capital gains (from share trading) Rs. 30,000.

2. Lorg-term capital gains (from jewellary) Rs. 20,000.

3. Winnings from cross word puzzle Rs. 25,000. He resides in a rented house for which he

pays a monthly rentofRs. 3,000. During the year he paid tuition fee to a school Rs. 6,000

for his children and Rs. 10,000 insurance premium. Further he made a fixed deposit of

Rs. 25,000 in SBI for aperiod of six years and another Rs. 25,000 in savings deposit in

the same bank.

Compute the total income for the Assessment Year 2012-13.

33. Discuss the provisions regarding set-off and carry forward and set-off of losses under the Income

Tax Act, 1961.

(2x 4 = 8)


